AKAR AUTO INDUSTRIES LTD. | RS Approves |

(Formerly known as Akar Tools Ltd.) ISO/TS 16949:2009

E-5, M.1.D.C. Waluj, Aurangabad - 431 136 (M.S.) INDIA
Phone : (0240) 6647200, Fax : 91-240-2554640.

: — Web Site : www.akartoolsltd.com,
The Utimate 8rip = _paii - factory@akartoolsltd.com, IAD "LE"(‘;T)'S".‘."_“
CIN No.: L29220MH1989PLC052305
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Subject: Outcome of Board Meeting held on 12"February, 2019
BSE CODE: 530621
Dear Sir,

Dear Sir,

With reference to the captioned subject, we hereby inform you that the Board of Directors of the
Company at its meeting held on 12"February, 2019, inter-alia other matters, has approved:

1. The Standalone Un-audited Financial Statement for the quarter / nine months ended
31"December, 2018 along with the Limited Review Report issued by M/s Jaju and Kabra,
Chartered Accountants, Statutory Auditors of the Company in accordance with the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as “Listing Regulations”) and the same is attached herewith.

2. Adopted ‘Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive
Information’ and ‘Policy for Leak of Unpublished Price Sensitive Information’ of the Company
and the same has been hosted on the Company’s website www.akartoolsltd.com.

3. Amended the ‘Code of Conduct for Prevention of Insider Trading’ to comply with SEBI
(Prohibition of Insider Trading) (Amendment) Regulations, 2018. The amended copy of the
same has been hosted on the Company’s website www.akartoolsltd.com.

The meeting of the Board of Directors commenced at

The meeting of Board of Directors commenced at 12.00 p.m. and concluded at 3.50p.m. You are
requested to please take on record the aforesaid information for your reference and place the same on the
website of BSE, for knowledge of the investors/ members of the Company.

Thanking You,
Yours Truly,
For AKAR AUTO INDUSTRIES LIMITED

F | ar Tools Limited
(Formerly \:vnjlj,Ak )
'
0
Mites dhiy .

Regd. Office : 304, Abhay Steel House, Baroda Street, Carnac Bunder, Mumbai - 400 009 (M.S.) INDIA.
Phone : (022) 23484886, 23481083, 23481084, Fax: 91-22-23483887, E-Mail : akarmumbai@gmail.com
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018,

arter Ended N Mont nd
IR N PARTICHLARS 31.12.2018 Quao.ogzt:us 31.12.2017 31.1:02013 = 3:112.2017 i::.rog;‘:::s
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
Revenue:
I j& Revenue from Operations 6,724.76 8248.39 6366.51 21,781.99 17,141.61 24,144.58
11 [b. other Income = 0.01 7.46 5.75 20.91 76.81
Il |Total Revenue (I+II) 6,724.76 8,248.40 6,373.97 -21,787.74 17,162.52] 24,221.39
IV |Expenses :
a. Cost of materials consumed 4,834.84 5420.11 4006.74 15,045.76 11,315.49 16,146.09
b. Changes in inventories of linished goods ,
work in progress and stock in rade (675.97) 84,80 301.56 (838.41) {192.40) (662.10)
¢, Employee benefits expenses 688.93 689.66 468.36 1,972.22 1,485.08 2,170.00
d. Finance costs 212.18 210.96 186.14 618.73 558.06 844.94
¢. Depreciation and amortisation expense 100.11 94.66 93.59 289.71 274.89 370.46
f. Other Expenses 1,414.00 1457.80 1151.07 4,110.73 3.306.83 4,710.71
Total Expenses (IV) 6,574.09 7,957.99 6,207.46 21,198.74 16,747.95 23,580.12
V' |Proliy/(loss) before exceptional items and tax (111 - 1V} 150.67 290.41 166.51 589.00 414.58 641.27
VI |Exceptional items 97.00 97.00 (144.58)
VIl |Profit before tax (V-VI) 150.67 193.41 166.51 492.00 414.58 496.69
Tax Expenses: =
Current Tax 43.97 64,49 47.55 144.08 137.06 133.87
Deffered Tax -1.72 {11.85) -6.87 42.67
VIII |Total Tax Expenses 42.25 52.64 47.55 137.21 137.06 176.54
IX |Profit for the period (VII - VIII) 108.42 140.77 118,95 354.79 277.52 320.15
X |Other Comprehensive Income (OCH}
Items to be reclassfied to profit or loss
Items not to be reclassfied to profit or loss -0.71 0.20 (0.82)
Xl |Total Comprehensive Income for the period (IX+X) 108.42 140.77 118.24 354.79 277.72 319.33
XII  |Paid up Equity Capital (Face value of Rs.5/- each} 539.40 539.40 539.40 539.40 539.40 539.40
Reserve excluding revaluation reserves as per Balance
XIII |Sheet of previous year 2,259.52
Earming Per Share (EPS) (of Rs.5/- each) (not annualised) *
XIV |refer note 5
a. Basic 1.01 1.30 1.10 3.29 2,57 297
b. Diluted 1.01 1.30 1.10 3.29 2.57 2.97
NOTES :-
The above results have been reviewed and recommended by the audit committee and approved by the Board of Directors at their respective meetings held on 12th
: February 2019 ’
2 'To facilitate comparision, figures of previous period have been re-arranged, where necessary.
The Company is engaged in the business of "Automotive Com ponents” and therefore, has only one reportable segment in accordance with Ind AS 108 "Operating
3 Segments”. J
The Shares of the Company were sub-divided from the face value of Rs. 10 per share to Rs. S per share with effect from 1st December, 2017. Accordingly the
Authorised Share Capital of the Company is Rs. 10,00,00,000/- (Rupees Ten Crores) divided into 2,00,00,000 [Two Crores) Equity Shares of Rs, 5 /- (Rupees Five}
4 each. The Paid up Share Capital of the Company is Rs. 5,39,40,050 {Rupees Five Crores Thirty Nine Lakhs Forty Thousand and Fifty) divided into | 07,88,010

[One Crore Seven Lakhs Eighty Eight Thousand and Ten| Equity Sh

restated accordingly.

Place : Aurangabad
Dated ¢ 12th February 2019
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JAJU AND KABRA

(Chartered Accountants
Office No.4, Konark Villa, Behind Gopal Cultural Hall,

New Osmanpura, Aurangabad-431005 \.
Tel No.07588532131, Email: jajuandkabra@gmail.com

Limited Review report on the Unaudited Standalone Financial Results for the

Quarter / Nine Months ended on December 31,2018

To the Board of Directors
AkarAuto Industries Limited
(Formerly known as Akar Tools Limited)

I. We have reviewed the accompanying statements of unaudited standalone Ind AS
financial results (‘the statement’) of AkarAuto Industries Limited(Formerly known as
Akar Tools Limited) (‘the Company’) for the quarter / nine months ended December 31,
2018 being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 “ Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatements. A review is limited primarily
to inquiries of the Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to ot

and measurement principles laid down in the applicable Ind

(Ind AS) specified under Section 133 of the Companies Act,
rules issued thereunder and other recognized accounting pra;
disclosed the information required to be disclosed in terms of
(Listing Obligations and Disclosure Requirements) Regulati
Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016,includ



FOR M/S JAJU AND KABRA
CHARTERED ACCOUNTANTS
(FRN.140398W)

( 1. JAJU)
PARTNER (M. NO. 164021)

PLACE: AURANGABAD
DATE: 12.02.2019




