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CIN No.1 L2922OMH1989PLCO52305

To.
Date: 3W \la}. 301‘)

Corporate Relations Department.
Bombay Stock lixchangc Limited.
Phiroz Jeejeebhoy Tower.

Dalal Street. Fort.

MUMBAI 7 400001

Subject: Outcome of Board Meeting held on 29‘" May, 2019

BSE CODE: 53062]

Dear Sir.

Pursuant to the Regulation 33 and Regulation 30 read with Para A of Part A ot‘ Schedule III ol‘ SIiBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015. please find attached herenith the
following:

I. The Statement of'Audited Financial Results (Standalone) for the Quarter / Year ended 31" March.
2019.

2. Audit Report by M/s .laju and Kabra, Chartered Accountants, Aurangzibad. the Statutory Auditors
of the Company on the Standalone Financial Results for the Quarter

"

Year ended 31" March.
2019.

3. The declaration in respect ol‘Audit Report with unmodified opinion for the financial year ended
01131" March, 2019.

We would also like to inform that the Board ot‘Directors has recommended di\idend (a I 1%, 1e. Rs.0_55

per equity share of Rs.5 each for the financial year 2018-19 subject to the approval ofthe shareholders in

the ensuing Annual General Meeting.

The meeting of Board of Directors Commenced at 12.00 pm. and concluded at 4.10 pm. You are

requested to please take on record the aforesaid information for your reference and place the same on the
website of BSE, for knowledge ot‘tlte investors/ members ofthe Compan}.

Thanking You,

Yours Truly.

For AKAR AUTO INDUSTRIES LIMITED

(Formerly
'

ownas Akar Tools Limited)

(‘ t

Mitesh dad!" a

(CompanySecretary)

'

Mumbai — 400 009 (MS) INDIATR d. ff : 304, Abha Steel House, Baroda Street, Carnac Bunder,
‘Pfignect)(0I2cZe) 23484886. é3481083, 23481084, Fax: 91-22-23483887, E-Matl . akarmumbai@gmail.com



AKAR AUTO INDUSTRIES LIMITED

(Formerly known as Aka: Tools Limited)
cm NO.L29220MH1989PL0052305

Regd. Office: 304, Abhay Steel House, Carnac Bunder, Baroda Street,Mumbai-400009.(INDIA)
Tel No. (022) 23714886, Fax: (022) 23735736, Email :corporate@akartoolsltd.com

Corp. Office : E-S MIDC Walu], Aurangabad -431136 (M.S.) India.

Tel No. 0240-6647213 Email : Corporate@akartoolsltd.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3151‘ MARCH, 2019

[Rs in Lakhs)

SR No PARTICULARS
Quin" Ended Ye“ End“

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

AUDITED UNAUDITED AUDITED AUDITED woman

Revenue:

I 3. Revenue from Operations 5,996.89 6,724.76 7002.97 27,778.88 24,144.58

11 b. other Income 16.29 - 55.90 22.04 76.81

111 Total Revenue (1+II) 6,013.18 6,724.76 7,058.87 27,800.92 24,221.39

IV Expenses :

a. Cost of materials consumed 3,894.31 4,834.84 4830.60 18,940.07 16,146.09

b. Changes in inventories of finished goods .

work in Progress and stock in trade (117.33) (675.97) (469.70) (955.74) (662.10]

9- Employee benefits expenses 620.92 688.93 684.92 2,593.14 2,170.00

(1. Finance costs 192.13 212.18 286.88 810.86 844.94

6. Depreciation and amortisation expense 117.74 100.11 95.57 407.45 370.46

1'. Other Expenses 1,241.72 1,414.00 1403.88 5,352.45 4,710.71

Total Expenses (IV) 5,949.50 6,574.09 6,832.17 27,148.24 23,580.12

V Profit/(loss) before exceptional items and tax ([11 — IV] 63.68 150.67 226.70 652.63 641.27

V1 Exceptional items 34.12 (144.58] (62.88) (144.58]

VII Profit before tnx (V-Vl) 97.80 150.67 82. 12 589.79 496.69

Tax Expenses:

Current Tax 15.94 43.97 39.48 166.72 133.87

Deffered Tax (84.47) (1.72] 0.00 (98.04] 42.67

VIII Total Tax Expenses
-68.53 42.25 39.48 68.68 176.54

IX Profit for the period [VII - VIII] 166.33 108.42 42,64 521,11 320,15

X Other Comprehensive Income {OCl) (12.26] -1.02 (12.26) (0.82)

XI Total Comprehensive Income for the period [IX+X) 154.07 108.42 41.62 508.86 319.33

x11 Paid up Equity Capital (Face value of Rs.5/v each) 539.40 539.40 539.40 539.40 539.40

Reserve excluding revaluation reserves as per Balance

—_ _

x111 Sheet of previous year
2,696.96 2,259.51

Earning Per Share IEPS) [of Rs.5/r each) (not annualised)

XIV
*

refer note 5

a. Basic
1.54 1.01 0.40 4.83 2.97

b. Diluted
1.54 1.01 0.40 4.83 2.97

NOTES :-

The above results have been reviewed and recommended by the audit committee and approved by the Board of Directors at their respective

meetings held on 29th May 2019

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year up to Slst March and

2 the unaudited published year—toidate figures up to the 3lst December, being the date of the end of the third quarter of the financial year

which were suhiecr limited review.
.

3 To facilitate compatision, figures of previous penod have been re-arranged, where necessary.

The Company is engaged in the business of "Automotive Components" and therefore, has only one reportable segment in accordance with Ind

AS 108 "Operating Segments".

5 The Board has recommended final dividend @ Rs. 0.55/- per equity share of Rs.5/— each

Place : Aurangabad

Dated : 29th May 2019

For AKAR AUTO INDUSTRIES LIMITED

[Formerl known as Akar Tools Lim ted)

(sum T )

MANAGING DIRECTOR

DIN.: 00061952



AKAR AUTO INDUSTRIES LIMITED

(Formerly known as Akar Tools Limited)
CIN N0. L29220MH1989PLC052305

Regd. Office: 304, Abhay Steel House, Carnac Bunder, Baroda Strcct

MumbaI—400009.(INDIA)
Tel No. (022) 23714886, Fax: (022) 23735736, Email :corporate@akartoolsltd.com

Corp. Office : E-5 MIDC Waluj, Aurangabad «131136 (M.S.l India.

Tel No. 02406647213 Email : Corporate@akartoolsltd.com

STANDALONE BALANCE SHEET FOR THE YEAR ENDED 3181‘ MARCH. 2019

Re In Iakhs

As at 3lst March 19 As at 315t March 18

Audited Audited
| ASSETS

1 Non current assets

3 Pronertv plant & equipment 3,876.78 3,722.59
b Capital work in progress 410,50 11510

c Financial assets

i)|nvestment 530 3,15

ii)Other financial assets 250,00 250,00

Total Non Current Assets 4,543.68 4.096.34

2 Current Assets

3 Inventories 6,146.82 5,380.41
0 Financialassets

i) Trade receivables 3,822.10 3,685.48

ii) Cash 81 cash equivalents 37.99 70.38

iii) Bank balances other than cash and cash equivalents 150.33 153.69

iv) Loans 88.85 68.03

v) Other financial assets 381.97 432.96

c Other current assets 101.51 162.20

Total current assets 10,729.57 9,953.15

TOTAL ASSETS 15,273.25 14,049.99

ll EQUITY AND LIABILITIES

1 Equity

a Equity share capital 539.40 539.40

b other equity 2,696.96 2,259.51

Total equity 3,236.36 2,798.92

2 Liablities

Non current liablities

3 MM

,)Bo,,°w,ng5 2,276.11 1,422.48

b Provisions 254.76 207.66

c Deffered tax liablity (net) 38539 484-03

Total non current liabilities 27916-85 27114-17

Current lia blities

a Financialliablities

i)Borrowings 4,123.42 4,039.87

iilTrade payables:

due to micro enterprises and small enterprises
-

-

due to other than micro enterprises and small enterprises 4,049.06 4,029.75

iii)0ther Financial Liabilities 272.78 315.46

b Short term provision
15-98 16-48

c Current tax liabilities 15458 12338

d Othercurrent liablities 504'“ 61157

Total current liablities 9'120‘03 9'135‘91

TOTAL EQUITY & ”ABUTIES 15,273.25 14,045.99

For AKAR AUTO INDUSTRIES LIMITE D

(Forme known as Akar Tools Lirn -d

v

SUNIL r 17/
MANAGING DIRECTOR

W51



AKAR AUTO INDUSTRIES LTD. 'Roswoved(Formerly known as Akar Tools Ltd.)
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To,

Corporate Relations Department,
Bombay Stock Exchange Limited,
Phiroz Jeejeebhoy Tower,
Dalal Street, Fort,
MUMBAI ~ 40000]

Date: 29'h May. 2019

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in respect of Audit Report with unmodified opinion for theFinancial Year ended 31“ March, 2019.

BSE CODE: 530621

Dear Sir,

Pursuant to SEBI circular no. CIR/CFD/CMD56/2016 dated 27Ih May, 2016, it is hereby declared that the
Auditors of the Company, M/s Jain and Kabra, Chartered Accountants, have issued the Audit Report for
the Financial Statements as prepared under the Companies Act, 20l3 and Financial Result as prepared
pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Financial
Year ended 31“ March, 2019 with unmodified opinion.

Thanking You,
Yours Truly,

For AKAR AUTO INDUSTRIES LIMITED

(Forme ly known as Akar Tools Limited)

X”

Sunil Todi

(Managing Director)
DIN. 00061952

ai - 400 009 (M.S.) INDIA.M mb
Regd. Office : 304, Abhay Steel House, Baroda Street, Carnac Bunder, u

akarmumbai@gma"-ComPhone : (022) 23484886, 23481083, 23481084, Fax: 91-22-23483887. E—Mail :



JAIU AND KABRA

Chartered Accountants
Office No.4. Konatk Villa, Behind Gopal Culmral Hall.

/
New Osmanpura. Aurangabad-431005

_Tel No.0758853213 I. Emai ajundkabxa®gmallcnm

UDIN V

1515w21AAAAA12110

To»
The Board ovamctcnS
Akar Auw lndllsmes Limnad,
(Formerly known as Akar Tools Limlled)
30a, Abhay Sled] House,
Harm 3mm, Carnal; launder,
Mumbai400009

1. We lma audited |hc standalone financial res-um of Akar Arno lrrdusrrlcs Llrrmcd (Fm'rnerly knownas Akar Tools Limi|ed) (1h: Company) in ma quaner and year andad 3!“ Marth 20w, bamgsubmiucd by ma Company pursuant lo the requlrcmenl or kagulanorr 33 of ma 55m (LlsnngObligations and Disclosure Ranulramcnrs) Regulations, zols, as modified by Circular NoCIR/CFD/FAC/62/2016 dalad 5'" July. 20m The figures for lhe qmmr ended 31" March zul 9andme anxmponrlmg quarrar mdcd n. {he previous yarn as reported in Ihexe slandalnnc financial

quarler had only harm reviewed and mu subjecled lo and“These slandaldua finmcial Iesulls are based on |he smndnlon: financial sralamanrs for ma yearmdad 31“ Marvh 2019 prepnmd in accordanca wlrl. the accuummg principlas gcncvally Accepted in

express an opinion all mean smndalonc rlnauclal mu“: based on our and“ 0f [he slandalmenuanclal slawmenls [or [he year ended 31" March 20w and our revlew ofsmndnluna financialresulvs for 1h: nind manths pennd end:d 31“December 20w,



aiming in: uoounling principles used and significnni Summes made by management w:
bclicve mm nur nudil pruvidzs n womb]: basis fm unropinim

in Du! opinion and in me besl of our ininnnniion and according [0 \he exninnniinns given in us, me

sundalone financial resulls'

(I) am prcscmcd in nCCordanoe wilh ihe mquiiemcms uf kcgulaiion 33 of ihe SEBi (I ling
obligations and Disciosuic Requimmenis) mgulaiions, 2015, read wilh SEE! Circulm
ClR/CI-‘D/CMD/l 5/2015 dared 30“ November 2015 and Cik/CFD/FAC/émols dxwd 5'“
July 2015 in this regard: and

(u) give a m and fair view of die standalone nm profit and other iinmiai information in

mnfonniiy with zinc accounting princlplss genemlly ncccpvzd in Indin for ma year ended
3 i' March 2019.

FOR M/S :uu AND 1mm

CHARTERED ACCOUNTANTS /
,

(FRN. 140mm W

( , ELJAIU) {a
PARTNEIUM NO. 154021)

PLACE: AURANGABAD

DATE: 29.05 zo|9


