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  Ref No: AAIL/CS/19/2024   
  
To,                                                                                                                                       Date: 21st May, 2024                                                                                                      
Corporate Relations Department, 
Bombay Stock Exchange Limited, 
Phiroz Jeejeebhoy Tower, 
Dalal Street, Fort, 
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Subject: Submission of Annual Secretarial Compliance Report under Regulation 24(A) of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015 for the year ended 31st March, 2024. 

Reference: Scrip Code: 530621. Scrip ID: AAIL 

 

Dear Sir, 

As required under Regulation 24(A) of the SEBI, (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, please find enclosed herewith, Annual Secretarial Compliance Report for the year ended 31st 
March, 2024.  

Kindly take the same on record and acknowledge the receipt. 
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Yours Truly, 

For AKAR AUTO INDUSTRIES LIMITED 
 

 

 
Radhyeshyam Rathi 
Company Secretary  
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(b)

(c)

(d)

Secretarial Compliance Report of Akar Auto Industries LimitBut:

For the Financial Ye-ar Ended March 31. 2O24

I, Nitin S. Sharma, Proprietor of Nitin S. Sharma & Associates, Company Secretaries have
examined:

(a) all the documents and records made available to us and explanation provided by Akar
Auto Industries Limited (hereinafter referred as 'Listed Entity'),

the filings / submissions made by the listed entity to the stock exchanges,

website of the listed entity,

any other document I filing,
Report.

as may be relevant, which has been relied upon to make this

For the Financial Year ended March 3L, 2024 ("Review Period") in respect of compliance with
the provisions of: )

(a) the Securities and Exchange Board of India Act, L992 ("SEBI Act") and the Regulations,
circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 f'SCRA"), rules made thereunder ina
the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India ("SEBI");

The specific Regulations, whose provisions and the circulars I guidelines issued thereunder,
have been examined, include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2OL5;

(b) Securities and Exchange Board of India (issue of Capital and Disclosure Requirements)
Regulations,2018; not applicable to the Company during the period under review;

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 20 1 1;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations,2018; not
applicable to the Company during the period under review;

(e) Securities and Exchange Board. of India (Share Based Employee Benefits and Sweat

Equity) Regulations,2021; not applicable to the Company during the period under
review;
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u\URANGABA;



(0 Securities and Exchange Board of India (Issue and Listing

securities) Regulation{, 2021; not applicable to the company

under review;

of Non-Convertible
during the period

Board of India (Prohibition Insider Trading) Regulations,

Board, of India (Depositories and Participants) Regulations,

issued thereund,er;

(g) Securities and Exchange
20L5;

(h) Securities and Exchange
20LB;

and Circulars / Guildlines

of

And based on the above examination, I hereby report that, during the Review Period:

(a) The -listed entity has complied with the provisions of the above Regulations a4d

ciiculars/guidelines issued thereunder, except in respect of matters specified below:
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(b) The listed entity has taken the following actions to comply with the observations made

in previous reports:

Comments of the

PCS on the actions

taken by the listed

entity

emedial actions

if any taken by

he listed entity

Details of

violati on I
deviations

and actions

taken /
penalty

imposed, if
&oy, ori the

listed entity
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year ended)

Observations/

Remarks of the

Practicing Company

Secretary in the

previous reports

(Pcs)

Sr.

ItJ r:.

']r{ot Applicable

A}

*-*\ AUR,&NGARAn ,f ^*

M. fif6:frftS18
C. P. N$. 9751
AURANGASAD

Not Applicable



3

I/we hereby report that during the review period the compliance status of the listed

entity with the following requirements:

3]M. Nbffi85l8
C.P. Ns. 9761
AURANfiAMAD

1. Secretarial Standards :

The compliances of the listed entity are in accordance with
the applicable Secretarial Standards (SS) issued by the

"Institute of Company Secretaries of India (ICSD

Yes

2. Adoption and timel]r updation of the Policies:

o All applicable policies under SEBI Regulations are adopted

with the approval of board of directors of the listed entities
f

. A1l the policies are in conformity with SEBI Regulations ;nd
has been reviewed & timely updated as per the

re gulations / circulars / S

Yes

3. Maintenance,and disclosures on Website:

. The Listed entity is maintaining a functional website

. Timely d.issemination of the documents/ information under
aseparate section on the website

. Web-links provided in annual corporate governance reports
under Regulation 27 (2) are accurate and specific which re-

directs to the relevant docu.ment(s) / section of the website

Yes

4. Disqualification of Director :

None of the Director of the Company are d,isqualified

und"erSection 164 of Compa4ies Act , 2OL3 as confirmed by

the listed entitrr

Yes

5. Details related to Subsidiaries of listed entities have been

(a) Identification of material subsidiary companies

(b) Requirements with respect to disclosure of materi.al as

well as other subsidiaries

I\TA The Company do

not have any
subsidiaries

t
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Preservation of Documents:

The listed. entity is preserving and maintaining records as

prescribed und.ir Sent Regulations and disposal of records

." p., Policy of Preservation of Documents and Archival

policy pr"""iib.d under SEBI LODR Regulations, 2015'

The listed entity has conducted perfoffinance evaluation of

the Board, Independent Directors and the Committees at the

start of every financial year as prescribed in SEBI

Resulations

Yes

6.

7.

Yes

B. Related Party Transactions: 6

(a) The listed entity has obtained. prior approval of audit

committee for all related party transactions;

(b) In case no prior approval obtained, the listed entity shall

provide detailed reasons along with confirmation whether the

lr**actions were subsequently approved I r attfted I rej ected

brr the audit committee.

Yes

All the
transactions have
prior approval of

the audit
committee

9. Disclosure of events or information: 
I

I

The listed entity has provided all the required d.isc-1osu11(1 
I

under Regulation 3O along with Schedule III of SEBI L!.DT 
I

Regulatiois, 2015 within the time limits prescribed 
I

thereunder. I

I

The listed entity is in compliance with Regulation 3-(1g 3(6) 
I

SEBI (Prohibition of Insider Trading) Regulations, 2015 
I

I

No Aciions taken against the listed entity/ its promoters/

directors/ subsidi.aries either by sEBI or by stock Exchanges

(including under the Standard Operating Procedures issued

iySEBI through various circulars) under SEBI Regulations

and circulars/ guidelines issued thereunder

rs from the'listed entitY or'its

material subsidiaries:

In case of resignation of statutory auditor from the listec

I entitv or anv oflts material subsidiaries during the financia

L,.*. tt .lisied entitv and I or its rrlateri4 subsidiary(ie

Yes

10.

Yes

11.

NIA

No actions is
taken against

listed entity or its
directors by SEBI

or Stock
Exchange

T2.

I\A

#

Statutory aud,itor

has not resigned

ofrom the listed
entity * 

i
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I ni"e complied with Paragraph 6' 1

chapter V of the Mastei Circular
and 6.2 of section V-D o

on compliance with th
by listed entities.provisions of the LODR Regulations

No Non-
Compliance was
observed for the

period under
review

Additional Non-compliances,
compliances observed.

if any: No additional non

for any SEB

note etc. excePt as rePorteregulation f ctrcular/ guidance

above

Assumptions & Limitations of scope of review:

1. Compliance of the applicable laws q"t ensuring the authenlic-ity of documents and

information furnishea, ur. ttt" responsibilities of the management of the listed entity'

2. Our responsibility is to report based upon our examjn"gq.t'of relevant documents and

information. rm* is neither an audit nor an expression of opfirion.' .

3. We have not verilied the correctness and appropriateness of finangial records and books of

account of the listed entitY.

4. This report is solely for the intended purpose of compliance in terms of Regulation 24A (21

of the SEBI (LODR) Rlgulations, 2015 ura i" neithercn assut.nce as to the fuhrre viability of

the listed entity nor of the efficacy or effectiveness with which the management has conducted

the affairs of the listed entitY. !

Place: Aurangabad
Date i-Zll 05 I 2024 For Nitin Sharma & Associates

Company Secretaries

Nitin S. Sharma
FCS: 8518
CP Not 976L
UDIN:- F0085 1 8F0004 L26O3

PR No.2212 12022

M. No.FBSIB
C.P. No. 9Z61
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